NORTHERN VALLEY WIND

PROJECT INFORMATION UPDATE
DECEMBER 2023

ABOUT THE PROJECT

The Northern Valley Wind Project (the “Project”) is a 16-
turbine wind energy project sited on private lands within
the counties of Two Hills, St Paul, Vermilion River and
located approximately 10 kilometers southeast of the
Town of Elk Point. The Project is being developed by
Northern Valley Wind GP Inc. a project entity owned by
Elemental Energy Renewables Inc. (“Elemental”).

PURPOSE OF THE PROJECT UPDATE

Elemental is providing this update as our final community
update before submitting our AUC application in the
coming weeks. This update includes changes to the
Project size and layout, a proposed Electricity Cost
Rebate Program and new information on our proposed
Community Benefit Fund.

CHANGES TO THE PROJECT

We have reduced the number of turbines from 17 to 16
turbines, resulting in a new nameplate capacity of 72 MW.
Associated with this Project change, updated Project
layout and shadow flicker maps are included in this
package. Updated Noise and Shadow Flicker Assessment
Reports will be posted on the Project's website
(northernvalleywind.ca).

ELECTRICITY COST REBATE PROGRAM

In response to feedback received from local residents, we
are committed to delivering an electricity cost rebate
program as a Project benefit for people living near the
Project. For the duration of the Project’'s operations,
Elemental will provide an annual electricity bill rebate to
residents living within 1,500 meters of a turbine.

If you are interested in participating or have questions
about the Northern Valley Wind Electricity Cost Rebate
Program, please get in touch with us.

WHAT’S INCLUDED:

*  About the Project

«  Purpose of the Project update

+ Changes to the Project

»  Electricity Cost Rebate Program
«  Community Benefit Fund

*  Project timeline

*  Proposed updated Project layout
»  Shadow flicker results

*+  Whois the AUC?

COMMUNITY BENEFIT FUND

Elemental is committed to establishing a community
benefit fund in collaboration with local organizations to
support community led initiatives and programming.
Community benefit funding suggestions raised through
community engagement activities include:

* Funding for local recreation facilities such as the Elk
Point AG Ross Arena

« Supporting after-school programs and youth
scholarships

If you have further suggestions regarding community
benefit fund opportunities or how the Project's
Community Benefit Fund should be allocated, please get
in touch with us.



ESTIMATED PROJECT TIMELINE

Complete Impact Studies
Submit AUC Application

Major Equipment Procurement
Start of Construction
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Conduct Impact Studies
Open House
Ongoing Consultation

Municipal Permitting
Detailed Engineering Work

Commercial
Operations

NEXT STEPS

Elemental plans to file an AUC application for the Project in
the coming weeks. Should you have any further questions
or concerns, please contact us by December 15%, 2023.
Project updates will continue as development progresses.

Once the application is filed, the AUC will review the
information provided including all technical reports. They
will also send a notice to all stakeholders and provide
another opportunity for further stakeholder input.

Please do not hesitate to contact us to request additional
Project information or further information on the AUC’s
process.

STAY IN TOUCH

To sign-up for Project updates, please visit our website:
www.northernvalleywind.ca

If you have any questions or concerns, please contact our
Development Manager, Liam Wolfe, by phone or email,
using the information provided below:

Liam Wolfe

Phone - 1.604.648.6621
Email - development@elementalenergy.ca

Privacy Statement:

WHO IS THE AUC?

The Alberta Utilities Commission (“AUC") is a quasi-judicial
independent agency established by the Government of
Alberta, responsible to ensure that the delivery of Alberta’s
utility service takes place in a manner that is fair,
responsible and in the public interest.

They regulate investor-owned natural gas, electric and
water utilities, and certain municipally-owned electric
utilities to protect social, economic and environmental
interests of Alberta where competitive market forces do
not. For more information visit www.auc.ab.ca or refer to
the enclosed brochure.

Elemental is committed to protecting your privacy. Collected personal information will be protected under the provincial Personal Information

Protection Act. As part of the regulatory process for new generation projects, Elemental may be required to provide your personal information
to the AUC. For more information about how Elemental protects your personal information, contact us at
development@elementalenergy.ca
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